MSHDA

MULTIFAMILY PROCESSING ACTIVITY STATUS REPORT

17-Mar-05



SUMMARY OF PROCESSING ACTIVITY

Status as of 3/17/05

Comparison with 2/05

Comparison with 3/04

#in Unit Mix Mortgage #in Unit Mix Mortgage #in Unit Mix Mortgage

Pipeline | Eld. | Fam.| SH Value Pipeline | Eld. | Fam.| SH Value Pipeline Eld. Fam. SH Value
Intake 8 138| 233 69| $ 26,196,696.00 8 138 233 69| $ 26,196,696.00 11 179 200 $  32,991,713.00
Pre-Feasibility 36 1419| 1275| 170| $ 154,497,142.00 40 1763| 1355| 173| $ 207,187,338.00 24 618 1086 $  97,638,034.00
Feasibility 3 0] 167 ol $ 8,035,585.00 3 0 167 ol $ 8,035,585.00 6 77 328 $  26,794,597.00
Commitment 2 40| 120 ol $ 9,718,000.00 4 136 152 0 $ 18,907,624.00 4 83 95 $ 8,434,225.00
ACTIVE SUBTOTAL 49 1597| 1795| 239| $ 198,447,423.00 55 2037| 1907| 242|$ 260,327,243.00 34 778 1509 $ 132,866,856.00
Construction 25 672 841 51| $ 83,310,224.00 21 499 809 $ 69,044,600.00 18 920 457 $ 97,550,630.00
Final Closing 24 1714 587 61| $ 145,572,786.00 24 1574 587 61| $ 145,572,786.00 21 849 919 $ 127,785,043.00




INTAKE PROPOSALS

Development Name / Sponsor / Unit Mix Mortgage Date(s)
Number Location Builder Elderly Family SH Amount Program of Last Action Current Activity
1125 Easthaven Manor RW Properties 138 $ 13,503,358.00 TEAM January, 2005 Holding
East Lansing Reenders
3005 Hillsdale Gardens The Access Group, LLC 88 $ 2,894,157.00 236 Preservation November, 2004 recycled
Hillsdale AGP Services
3016 Bingham Crossing Peter Jobson / Excel 96 $ 2,761,919.00 TEAM re-submission of
Bingham Twp. rejected site
3017 Casa del Ray Finlay Development 49 $ 3,373,700.00 TEAM 1.D. 3/05
Pontiac TBD acceptance pending
3021 Oakcrest Village Great Lakes Comm. NPHC 24 $ 1,300,000.00 HOME 1.D. 3/05
Oceola Township acceptance pending
CSH 025 Ottawa Co. Supp. Hsg./ |Heritage H.O.M.E.S. 24 $ 1,128,925.00 CSH/HOME
Beeline / Holland
3022 Ottawa Co. Supp. Hsg./ |Heritage H.O.M.E.S. 9| $ 600,000.00 CSH/HOME Recycled 1.D. 4/05
Despelder / Grand Haven
CSH 027 Ottawa Co. Supp. Hsg./ |Heritage H.O.M.E.S. 12 $ 634,637.00 CSH/HOME
Zeeland
INTAKE
TOTALS: 138 233 69 $ 26,196,696.00




PRE-FEASIBILITY

Development Name / Sponsor / Unit Mix Mortgage Date(s)
Number Location Builder Elderly | Family SH Amount Program of Last Action Current Activity
1036|East Lansing Seniors Hollander Development 50 3,591,243.00 |[TEAM January, 2005
East Lansing Hovey Construction
1051 |Lockwood of Fenton Lockwood / Skrzynski 106 8,196,000.00 |[TEAM/LIHTC/ June, 2002 Commitment 3/05
Fenton Lockwood Construction HOME
1079|Woodworth Square Innovative Hsg. Dev. 34 1,656,000.00 |HOME TEAM May, 2003
Bad Axe Oakwood Const.
1087|Stone Lake Manor Phoenix Communities 49 2,436,000.00 [HOME TEAM / September, 2003
Cassopolis Krome Construction RD
1089|Hastings Ponds Senior TJC Development 48 2,643,000.00 [HOME TEAM February, 2004
Hastings Watermark Construction
1090|Hastings Ponds Family TJC Development 48 2,626,000.00 [HOME TEAM February, 2004
Hastings Watermark Construction
1100|Maple Village Il Northern Homes CDC 49 784,000.00 [HOME TEAM June, 2004 Mortgage Loan Feasibility/
Bear Creek Township Oakwood Const. Commitment 3/23/05
1101|Village of Oakland Woods |The Damone Group 75 7,857,317.00 ([TEAM June, 2004
Pontiac Damone
1103|Heritage Arms Apts. Hovey Construction 24 1,146,000.00 |HOME TEAM June, 2004 Looking for new site /
Alpena Hovey Construction will re-submit
1105(Fieldstone Village Oakwood 80 5,360,937.00 |TEAM August, 2004
St. Johns Oakwood
1106|Eaton Rapids Apts. Dorian N. Lange 48 3,331,217.00 |HOME TEAM August, 2004
Eaton Rapids Oakwood
1107|Golden Bridge Manor First Brook Meadows 26 1,259,600.00 |HOME TEAM August, 2004
Portland Lakin Construction
1108|Looking Glass Senior Hovey Construction 54 3,979,192.00 |[TEAM August, 2004
DeWitt Hovey Construction
1109|Lake Pointe Hollander / Simon 30 1,623,528.00 |HOME TEAM August, 2004
Hart Fryling Construction




PRE-FEASIBILITY - Page 2

Development Name / Sponsor / Unit Mix Mortgage Date(s)
Number Location Builder Elderly | Family SH Amount Program of Last Action Current Activity

1110|Village at Bay Ridge RW Properties 127 10,753,661.00 |TEAM August, 2004
Traverse City Reenders

1112|Waterford Senior KAP Investments 48 1,246,000.00 |[HOME TEAM / January, 2005
Watervliet Werth Development RD

1114|Hickory Pointe Hickory Pointe LDHALP 12 12 952,214.00 [HOME TEAM November, 2004
Delton Watermark Construction

1115(Prairie Avenue Apts. Homestead Housing Svc. 4 80,000.00 [Special Housing |[October, 2004
Kalamzoo

1116(Prairie Avenue Apts. Homestead Housing Svc. 4 80,000.00 [Special Housing |[October, 2004
Kalamazoo

1117|Springview Tower Ginosko Dev. Group 175 4,685,000.00 [236 Preservation [November, 2004
Battle Creek RBS Construction

1118|Verne Barry Place Dwelling Place 116 2,000,000.00 [CSH/HOME
Grand Rapids

1121|Ramblewood Condo. Blue Water Dev. Hsg. Inc. 1 71,846.00 [Supp. Hsg. October, 2004
Port Huron

1122|Electric Avenue Condo. Blue Water Dev. Hsg. Inc. 1 49,114.00 [Supp. Hsg. October, 2004
Port Huron

1123|Pinebrook Wishcamper Group 136 $ 7,150,000.00 [236 Pres.
Lansing O'Brien Waterford

1124|Kingsbury Place Apts. Genesis 44 1,800,000.00 [CSH/HOME February, 2005
Walker TBD

1125|Easthaven Manor RW Properties 138 13,503,358.00 |TEAM January, 2005 Holding in pipeline
East Lansing Reenders

3003|Belleview Il Hovey Companies 25 24 2,695,083.00 [HOME TEAM 1/7/2005
lonia Hovey Construction

3007|Oliver Gardens Lansing Housing Comm. 30 1,111,011.00 |TEAM 2/3/2005
Lansing Hovey Construction

3008|Spring Brook Village Hovey Companies 49 2,769,162.00 [HOME TEAM 2/3/2005
Eaton Rapids Hovey Construction

3009|Coventry Woods Amurcon 100 4,300,000.00 [Sec. 8 Pres. 1/7/2005
Walker Rohde




PRE-FEASIBILITY - Page 3

Development Name / Sponsor / Unit Mix Mortgage Date(s)
Number Location Builder Elderly | Family SH Amount Program of Last Action Current Activity
3010|Lexington Village Amurcon 176 146 15,894,049.00 |Sec. 8 Pres. 1/7/2005
Detroit
3011|Birch Park Amurcon 120 5,600,000.00 |Sec. 8 Pres. 1/7/2005
Saginaw Rohde
3012|Lawrence Park Amurcon 124 107 14,421,897.00 |Sec. 8 Pres. n/a
Center Line
3013|Northland Meadows Hollander Dev. Corp. 80 4,494,957.00 |HOME TEAM 2/3/2005
Cadillac Oakwood Const.
3015|Kensington Commons Olygner Cardinal & Stone 144 10,172,604.00 |TEAM 1/7/2005
Holland OCS Construction
3019|Maple Village Maple Village LDHA 118 82 11,327,152.00 |Taxable June, 2004
Adrian n/a
PRE-FEASIBILITY
TOTALS: 1419 1275 154,497,142.00




FEASIBILITY APPROVED BY BOARD

Development Name / Sponsor / Unit Mix Mortgage Date(s)
Number Location Builder Elderly  Family SH Amount Program of Last Action Current Activity

959 |Helen Odean Butler V.I.S..O.N. NPHC 32 1,706,000.00 |TEAM 6/25/2003

* Detroit Castle Construction
1024 |Campus Square Meyers / Six Mile CDC 69 4,263,000.00 |TEAM / Detroit HOME 6/23/2004

* Detroit Krome
1093 |Core City Estates Core City 66 2,066,585.00 [Taxable

* Detroit Castle Construction

FEASIBILITY

TOTALS: 0 167 0 8,035,585.00




COMMITMENT APPROVED BY BOARD
Awaiting Initial Closing Disbursement

Development Name / Sponsor / Unit Mix Mortgage Date(s)
Number Location Builder Elderly | Family SH Amount Program of Last Action Current Activity
1041 |Country Village The Cato Group 40 $ 1,807,000.00 [HOME TEAM 7/28/2004
Markey Township CCC Construction
1099|Village Glen Fram Garfield Twp. LLC 120 $ 7,911,000.00 |TEAM 9/29/2004 closing pending
Traverse City Oakwood resolution of design
issues
COMMITTED
TOTALS: 40 120 $ 9,718,000.00




DEVELOPMENTS UNDER CONSTRUCTION

Contract % Progress
Development Name / Sponsor / Mortgage Units Disbursement Term |% Done % Contract Since Last Date of
Number Location Builder Amount Eld. Fam. SH Date (Months) |To Date Elapsed Update Last Report
246-p Pine Oak Trilogy Development $ 3,630,625.00 127 9/27/2004 12 82.44 41.6 72 2/4/2005
Wyoming Medallion Mgmt.
290-1-P |Parkwood | Laurence Tisdale $ 10,750,735.00 200 6/24/2004 24 39.1 33.36 23 2/25/2005
Van Buren Township Rolar, Inc.
290-2-P |Parkwood Il Laurence Tisdale $ 4,405,174.00 100 6/24/2004 24 31.1 33.36 22 2/25/2005
Van Buren Township Rolar, Inc.
1037 [Rosewood Kalamazoo Area NPHC| $ 1,929,000.00 69 9/30/2004 15 36.7 42 7 3/8/2005
Kalamazoo Rohde Const.
1062 [Meadowbrook Escanaba Sr. HDC $ 572,300.00 32 4/14/2004 12 92 76.88 1 2/23/2005
Escanaba Oakwood
1063 [Willow Grove Pete Potterpin $ 1,975,925.00 48 4/14/2004 12 92 76.88 13 2/23/2005
Escanaba Oakwood
1065 [Stoney Creek Village Harvard Group $ 3,000,000.00 48 7/24/2003 12 99 170 1 2/24/2005
Owosso Township Hovey Const.
1066 [Creekside Lutheran Homes of Ml | $ 5,016,000.00 77 12/29/2004 5 17 5 2/24/2005
Monroe Twp. NRP Contractors
1071 [Deer Creek Cato Companies $ 2,365,200.00 40 6/21/2004 12 89 70 14 3/2/2005
Sturgis CCC Construction
1077 |Emerald Creek II Peter Jobson $ 2,521,000.00 32 6/29/2004 12 70 65.5 16 2/24/2005
Grand Rapids Fryling
1080 [Preston Pointe NRP $ 10,269,600.00 144 9/7/2004)425 days 13 33 3 2/24/2005
Brownstown Twp. NRP
1081 |Rosewood Riverside Rosewood Housing $ 995,000.00 39 7/30/2004 12 61 75 5 3/2/2005
* Flint Krome
1082 [Phillip C. Dean Ferris Development $ 2,906,019.00 48 9/24/2004 12 5 13 0 2/1/2005
Lansing Metro
1083 [Gibraltar Presbyterian Villages $ 3,937,000.00 53 2/8/2005 12 6.3 17.81 5.2 3/3/2005
Brownstown Twp. Krome Const.
1084 [Green Park First Properties $ 2,119,624.00 32 3/2/2005 12 0 3.84 0 3/1/2005
Mason Rohde Const.
1086 [Stonebridge Sid Smith $ 3,934,000.00 51 4/8/2004 12 100 89 2 3/3/2005
Allendale Township Rohde Const.




DEVELOPMENTS UNDER CONSTRUCTION - Page 2

Contract % Progress
Development Name / Sponsor / Mortgage Units Disbursement Term % Done % Contract Since Last Date of
Number Location Builder Amount Eld. Fam. SH Date (Months) To Date Elapsed Update Last Report
1088 |White Pines Phillip Seybert 1,653,536.00 40 12/19/2004 12 18 18 0 3/4/2005
Harrison Rohde Const.
1095-P [Pineview Wishcamper 6,000,000.00 139 7/14/2004 12 56.64 50 30 1/27/2005
Essexville Lockwood
1096 |Delhi Stratford Jackson McDaniel 7,070,000.00 96 2/18/2005
Holt/Delhi Twp. Oakwood
1102 |Setter's Pointe Il Phillip Seybert 3,167,000.00 49 11/24/2004 11 40 37 5 3/3/2005
Coopersville Rohde Const.
1104 |Emerald Park Il Peter Jobson 2,500,158.00 49 11/20/2004 12 7 26.84 4 2/16/2005
Otsego Township Fryling
3006 |Lynn Terrace C Homestead Hsg. 60,000.00 3 2/23/2005
Kalamazoo Svcs.
3020 |[Carrot Way Avalon Housing 1,450,000.00 30 2/14/2005 42 50 7 3/9/2005
Ann Arbor Oakwood (estimated) (estimated)
CSHO023 |Woodmere Foundation for 568,250.00 11 1/20/2005 Pre-construction
Mental Health meeting 3/17/05
Traverse City Gd. Travserse Const.
CSHO030 |Bay Front Foundation for 514,078.00 7 1/20/2005 Building
Mental Health demolished - no
Traverse City Seabrook Const. new construction
CONSTRUCTION
TOTALS: 83,310,224.00 672 841 51




CONSTRUCTION COMPLETE - AWAITING FINAL CLOSING

Development Name / Sponsor / Units Mortgage Mortgage Submission Date /
Number Location Builder Eld. Fam. SH Commitment Final Date of Completion Cut-Off Date
37R Wells Villa
Muskegon Rohde Construction Nov., 04
CSH 014 Heron Courtyard Genesis NPHC 33 1,320,000.00 6/25/2004
Grand Rapids CD Barnes Assoc., Inc.
CSH 015 Supportive Housing Chippewa - Luce - 28 1,616,429.00 12/3/2004
Sault Ste. Marie Mackinac
073-P Pheasant Ridge Eagle Point LLC 166 6,589,277.00
Kentwood Rohde Nov., 04
124-P Cliffview Schwartz-Bradley LLC 126 6,956,014.00
Rochester Hills Rolar, Inc. Nov., 04
134-P Riverview Terrace Trilogy Development 163 7,095,187.00
Adrian Medallion Mgmt.
317-P Oakland Park Tower POAH 297 13,232,626.00
Troy MKK Technologies June, 04
321-P Royal Oak Tower MHT Housing 200 7,077,883.00
Royal Oak Township Rolar, Inc. June, 04
386-P Belle Maison POAH 280 11,163,066.00
Detroit MKK Technologies
999|Hope Woods Seniors Ayme/Arabbo 150 11,170,000.00 12/7/2004
Oshtemo Township Lockwood Const. Oct., 04
1025|Lake Huron Woods Pathway Sr. Living 116 13,160,390.00 10/23/2004
Fort Gratiot Township Damone June, 04
1032|Nisbett-Fairman Big Rapids Housing Comm. 49 964,000.00 9/13/2000 4/4/2004
Big Rapids Fryling Dec-03
1042|Elmhaven Manor Dennis Varian 140 13,400,500.00 4/12/2005
Pontiac MKK Technologies Dec., 2004
1043|Belleview Place Hollander Development 48 2,284,500.00 2/1/2002 11/17/2004
* lonia Hovey Construction 6/1/2004
1046|Park Terrace RW Properties 150 11,135,000.00 8/20/2001 10/10/2004
* Muskegon Reenders 12/1/2003




CONSTRUCTION COMPLETE - AWAITING FINAL CLOSING - Page 2

Development Name / Sponsor / Units Mortgage Mortgage Submission Date / Cut-Off
Number Location Builder Eld. Fam. SH Commitment Final Date of Completion Date
1050(Villages @ Park Terrace |RW Properties 121 $ 9,480,000.00 5/15/2002 10/10/2004
* Muskegon Reenders 12/1/2003
1053|May Street Apts. LeDay, Inc. 24 $ 963,000.00 5/14/2002 4/29/2005
Charlevoix LeDay, Inc. 9/1/2004
1055(Maple Ridge ' West Phillip Seybert $ 4,019,214.00 5/14/2002 1/30/05 - audit
Blackman Township Rohde 9/1/2004 in process
1061|Redford Manor Damone $ 11,501,700.00 5/4/2005
Redford Township Damone 12/1/2004
1068|Springfield Apartments Werth 24 24 $ 1,154,000.00 8/8/2002 8/8/2004
Manton Werth 6/15/2004
1073|Sugar Mill Apartments Werth 48 $ 1,195,000.00 10/2/2002 1/2/05 no
Charlotte Werth 9/15/2004 audit - RD
1074|Orianna Ridge Trilogy Development 80 $ 3,941,000.00 1/3/2003 12/17/2004
Marquette O'Boyle 7/27/2004 audit
1076|Crossroads Reed City LDHA 39 $ 1,952,000.00 4/2/2003 3/2/05 - audit
Reed City Rohde 9/15/2004 in process
1078|Mapleview Apts. Il Buena Vista LLC 56 $ 4,202,000.00 3/17/2003 11/6/2004
Buena Vista Twp. Lockwood Const. 8/18/2004 audit
TOTALS: 1714 587 61 $145,572,786




MULTIFAMILY PIPELINE

MODIFIED PASS-THROUGH PROGRAM FOR YEAR 2005

Elderly Family Tax Exempt
MSHDA No. Name Location Units Units Mortgage 501(c)3 Bonds
Meets Threshold Requirements - Inducement Pending or Approved by Board
44(c)-127 Bellemere Apartment Homes Detroit 0 88 5,165,000
44(c)-129 Benton Harbor, Phase Il Benton Harbor 0 70 9,000,000
44(c)-130 Benton Harbor, Phase IV Benton Harbor 0 50 6,150,000
44(c)-131 Northeast Saginaw Community Homes Saginaw 0 110 11,170,660
44(c)-132 Unity Park Community Homes Saginaw 0 156 13,464,487
44(c)-125 Research Lofts Detroit 0 43 2,750,000
44(c)-135 Kings Lane Apartments Burton 0 410 13,184,000
44(c)-139 Center Line Center Line 300 0 15,220,000
Intake - New Proposals
44(c)-134 Charter House Apartments Southfield 243 9,010,000
44(c)-137 Warren Plaza Warren 338 10,115,000
44(c)-138 Cantebury House Apartments Jackson 208 11,500,000
44(c)-140 Weston Grand Rapids 190 6,000,000
Total for Pipeline 543 1,473 112,729,147
Total for Pipeline Less HOPE VI Projects 543 1,087 72,944,000
Cap Allocation 125,000,000
Totals for Pipeline (Less HOPE VI Proposals): 72,944,000
Remaining Available: 52,056,000

as of 1/26/2005



